
Development concept of SWIFT in the Russian Federation until 2015  

 

General information 

 

The first development concept of the Russian users prepared by ROSSWIFT was approved in 

2002 for a five year period. Main objectives were to increase the usage of SWIFT products and 

services by the Russian users, as well as to increase traffic and the number of SWIFT users. 

Apart from that there was a clear need to promote standards and other technological solutions of 

the Community to achieve the SWIFT automated infrastructure interaction with the payment 

network of the Bank of Russia. By 2006, the number of Russian users has increased 1.5 times to 

475 (from 310 in 2002), traffic - up to 21 million messages per year (2.1-fold from 10 million 

messages in 2002). Most of the performance targets of the Concept have been successfully 

implemented, and in some areas work has been continued and is reflected in the following 

document. 

 

Development concept of SWIFT in Russia until 2010 was approved at the ROSSWIFT General 

Meeting in April 19
th

, 2007. Together with a constant issue of expanding presence of SWIFT in 

Russia (the growth of traffic and number of users) another task was promoting SWIFT standards 

and infrastructure in order to develop the national payment system, servicing the needs of the 

Russian securities market (including foreign investments), as well as assistance in integrating of 

the Russian SWIFT users into the global financial system and ensure the convertibility of the 

Russian ruble. As of the moment, most of the performance targets of the Russian users were 

satisfied. Moreover, the Russian government has approved a plan of measures to create an 

international financial center in Russia, which includes the introduction of the payment system 

messages in the electronic format for the Bank of Russia in order to ensure its compatibility with 

SWIFT formats, and carrying out corresponding follow-on revision of the BESP system. Bank of 

Russia jointly with ROSSWIFT conducts fieldwork in these areas.  

 

Current situation  

When analyzing more than 20-year history of SWIFT in our country, the discrepancy between 

quantitative and qualitative indicators looks the most striking. For today the number of SWIFT 

users is 550 - for many years, Russia is the second, trailing only the USA (over 650 users, 

generating 17.6% of total SWIFT traffic). But on the main parameter which is characterizing the 

activity of the country in the Community - the traffic, our country provides only about 0.8% of 

the total SWIFT traffic and is not included even in the "twenty" leading SWIFT users. Gap with 

the USA and the UK is more than 20 times, from Spain, Canada, Norway and South Africa is 

about 2 times. 

 

In this regard, there are three key factors that differentiate the use of SWIFT by the Russian users 

of the current international practice. Firstly, in Russia SWIFT is not used in the financial industry 

for infrastructure projects. In case of transmitting at least 10% of the payments trough BESP 

System of the Bank of Russia, this will be doubling the traffic of the country. The second 

constraint is the current structure of traffic and users. The dominant part of the Russian SWIFT 

traffic throughout the period belongs to the payments - more than 75%. The market share of the 

securities is less than 10% of the traffic, whereas in the rest of the world this figure exceeds 35%. 

If we consider the market for corporate customers, from more than 600 corporations represented 

in SWIFT, only two are Russian. Thus, the development of securities market and the 

involvement of corporations may become the "growing-points" among Russian SWIFT users. 

The third condition for the growth may be more efficient use of already existing SWIFT 

complexes by its users through expanding the range of services introduced and the development 

of domestic infrastructure, against the declared by SWIFT reduction of costs for the messaging 



services and interfaces. In this regard, comes to the fore the problem of practical use of SWIFT, 

primarily in the interests of Russian users. 

 

Principals 

 

The document is based on two previous ROSSWIFT Development concepts and the results of 

their execution, "SWIFT Strategy 2015", "The concept of payment system of the Bank of Russia 

until 2015" and the draft "Strategy for development of the banking sector of the Russian 

Federation until 2015". Below is the structure of the "Development concept of SWIFT in Russia 

until 2015", a key principle of which is development of SWIFT initiatives and decisions in the 

interests of Russian users, highlighting specific goals and objectives. The implementation of the 

concept seems appropriate to carry out within the Committee of ROSSWIFT, with establishing, 

if necessary, functional teams on particular issues with the involvement of ROSSWIFT members. 

 

Vision 

 

The main activity of ROSSWIFT is making available to the Russian users the initiatives, benefits 

and experience of SWIFT community, mutual assistance and the smooth operation of users in the 

country, as well as generalization of the SWIFT usage in Russia, scoring their needs and 

initiatives, preparing corresponding proposals and project to the SWIFT management in order to 

facilitate development of effective and qualitative usage of SWIFT for Russian users. The 

concept defines the strategy and the ways of SWIFT development in Russia until 2015. 

 

Targets 

 

I. "Good location" and development of SWIFT in Russia for Russian users.  

 

II. Promote the establishment of the international financial center in Moscow and ensure the 

status of the Russian ruble as a regional reserve currency.  

 

III. Increase the level of interaction of ROSSWIFT with SWIFT and entering the SWIFT Board 

of Directors. 

 

Mission 

 

I. "Good location" and development of SWIFT in Russia for Russian users.  

 

1.1 Promotion of development and unification of the standards and improve the level of 

STP  

 

1.1.1. Development of SWIFT-RUR Recommendations and their registration in SWIFT as STP 

Rules of for payments in Russia.  

1.1.2. Development of SWIFT-RUS Recommendations and their registration in SWIFT as STP 

Rules for securities transactions in Russia.  

1.1.3. The introduction of the harmonized SWIFT formats standards to the Provision of Bank of 

Russia "On the non-cash transactions in the Russian Federation" and to the other regulatory 

documents.  

1.1.4. Preparation of proposals for the usage of the International Bank Account Number standard 

IBAN (ISO 13 616) in Russia.  

 

1.1.5. Preparation of proposals for the application of international dictionary of financial terms 

(ISO 20 022) in Russia.  



1.1.6. Promote the possibility of using the Russian language in SWIFT standards. 

 

1.2. More efficient usage of SWIFT by banks  

 

1.2.1. Promoting and improving SWIFT services which are required to the Russian users 

(Exceptions & Investigations, Remittances, AML, and others).  

1.2.2. Promotion of development of the internal user’s infrastructures by using SWIFT. 

1.2.3. Promoting the development of SWIFT joint solutions and the largest software companies 

to improve efficiency, optimization and standardization of the user’s infrastructures. 

 

1.3. Securities market development  

 

1.3.1. Explore the possibility of creating an infrastructure for conclusion off-exchange trade in 

the Russian Federation.  

1.3.2. Explore the need to introduce XBRL standard for communication in the securities market. 

1.3.3. Promotion of corporate communications activities.  

1.3.4. Preparation of specialized project for SWIFT connectivity for professional securities 

market participants. 

 

1.4 Promoting corporate connectivity to SWIFT 

 

1.5. Support tools development  

 

1.5.1. Create a "hot line" for users in the region.  

1.5.2. Promote the establishment of consulting center.  

 

1.6. Improving access to SWIFT for existing and potential users 

 

1.6.1. Develop initiatives to reduce the cost of using SWIFT by the Russian largest banks (by 

analogy with SWIFT proposals for the largest foreign financial institutions).  

1.6.2. Promoting service bureau and expand the range and quality of their services to small and 

medium users. 

 

II. Promote the establishment of International financial center in Moscow and ensure the 

status of the Russian ruble as a regional reserve currency.  

 

2.1. Promoting BESP of the Bank of Russia  

 

2.1.1. Harmonization of BESP and SWIFT standards.  

2.1.2. Facilitate the approval procedures of the BIC Handbook in accordance with the 

international bank code standard BIC (ISO 9362).  

2.1.3. Promoting the development and implementation of SWIFT services to BESP required to 

Russian users.  

2.1.4. Promotion of the technical input development of the BESP complex in the Bank of Russia. 

2.1.5. Promoting the use of SWIFT by the offices of Bank of Russia and other government 

agencies (the Federal Reserve, the Federal Tax Service, Federal Customs Service, etc.) in order 

to improve the Russian payment system. 

 

 

 

2.2. Promote the establishment of the Central Depository infrastructure  

 



2.2.1. Promoting the usage of international interoperability standards and related technological 

base.  

2.2.2. Facilitate integration with BESP of the Bank of Russia.  

2.2.3. Support the development of technical infrastructure in order to connect to CLS.  

 

2.3. Preparation of proposals for the establishment of the SWIFT Regional Operation 

Center in Russia.  

 

2.4. Promotion of infrastructure projects within the Customs Union, EurAsEC and SCO. 

 

2.5. Facilitating the improvement of legislation of the Russian Federation with regard to 

the legal regulation of SWIFT.  

 

2.6. Interaction with ARB, the Association "Russia", CCI, RSPP, NAUFOR, NFA, 

PARTAD and other relevant organizations that defend and promote the interests of the 

financial community. 

 

III. Increase interaction of ROSSWIFT and SWIFT and entering SWIFT Board of 

Directors. 

 

3.1. The development of the "ROSSWIFT" brand as an organization uniting and 

representing the interests of SWIFT users (shareholders) in Russia.  

 

3.2. Improving the interaction between SWIFT and ROSSWIFT in the region.  

 

3.3. Participation in the activities of an international group of shareholders European 

SWIFT Alliance.  

 

3.4. Ensuring "conversion" of the realized above-mentioned principles in the proportion of 

Russian traffic in SWIFT, necessary for the representation of the country in SWIFT Board 

of Directors. 

 

 

 


